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From the Chairman’s Desk

Dear Students

I welcome you all to another edition of E-Newsletter of Guwahati Branch

of EICASA.

The month of June started with celebration of World Environment Day.
The students got an opportunity to visit Indian Oil Corporation Limited
as a part of industrial visit. The students celebrated yoga day and
learned some yoga skills from a yoga trainer. As a part of 7 Day 7 vibes,
CA Day 2025, students also participated in Fellowship through movie

screening.

The month also witnessed blasting Mega CA Students' Conference,

Parivriddhi-Sankalp se Siddhi Tak. The conference was graced by

several speaker from all across the country. Students also presented

technical papers on different topics. I congratulate all the winners of the paper presenters and convey my best
wishes to all the paper presenters. I also thank all my managing committee team, the committee heads, the students

and the spectacular audience who made this conference a grand success.

Guwahati Branch of EICASA also participated in the National Conference held at Kolkata in the month of June.

Friends, to add on, I express my best regards to the students who participated in the Regional Level Contest in
which we got our winners in Quiz Contest, Rithik Bajaj and Utsav Singhania from Guwahati, who will be participating

in National LLevel Contest.

To announce a big line up, we have introduced E-Gurukul, in which webinars on different topic will be conducted for
the students by different eminent speakers every second and fourth Saturday. I urge the students to take full part in

the webinar and also suggest any topic they wish to be guided about.

We have also lined up a number of upcoming events in the following months. The details of which will be shared soon.

We have an amazing Quiz Section in our E-newsletter. I invite the students to submit response to the Quiz in the

given mail id. I look forward to your active participation in the upcoming events.

With Warm Regards,

Happy Reading
CA. Vikash Kumar Choudhary
Chairman, Guwahati Branch of EICASA




From the Editor’s Desk

"As you start to walk on the way, the way appears." — Rumi

June reminded us that CA journey isn’t just about exams — it’s about

discovering who you are beyond them.

Some of the most valuable lessons come when we least expect them —
through experiences that test us, push us out of our comfort zones, and

help us grow in ways books never could.

June was filled with those moments. I still remember my first CA
Students’ Conference —sitting in the audience, unsure of my own place,
watching friends perform, present, and volunteer with such confidence.

That quiet spark of inspiration changed everything. A year later, I found

myself participating, then connecting, and eventually stepping into roles

I never imagined — from Sports Secretary to Editor of this newsletter.

This year, that journey came full circle as I had the honour of helping organise and participate in the Mega CA
Students’ Conference — Parivriddhi: Sankalp Se Siddhi Tak. Over two days, we witnessed powerful student-led

sessions on Taxation, Auditing, and AI — packed with insight, effort, and purpose.

The conference was elevated further by voices that connected beyond the technical — with CA Vijay Sarda touching

hearts through raw honesty and CA Shivam Palan inspiring minds with his entrepreneurial perspective.

But what truly touched hearts was Jashn-e-Sham, our cultural night. Because behind every balance sheet-solving
student is an artist — waiting for a moment to express. That evening, the stage belonged to storytellers, dancers,
and dreamers. It reminded us that within every CA aspirant lies not just ambition, but emotion — not just focus, but

flair.

The conference was a reminder that this journey is not just about becoming a Chartered Accountant — it’s about

becoming you.

Beyond the conference, June brought many milestones — a hands-on industrial visit to Oil India Limited, impactful
World Environment Day activities, moments of mindfulness on Yoga Day, representation at the RRR National

Conference, and a joyful celebration through our CA Day Movie Night.

Every initiative was a reflection of the same truth — that growth doesn’t happen only in results. It happens in the
courage to speak, the willingness to participate, and the choice to believe in yourself — even when you’re unsure.
To every student reading this — keep showing up. The moment you step in might just be the moment your story

begins.

Warm Regards.
Mudit Surana
e-Newsletter Editor
EICASA Guwahati




BOS Announcements

1. Updated Study Material for Sept 2025 Exams

ICAI has released fresh BoS study material for Foundation, Intermediate, and Final
courses, incorporating the latest syllabus updates, RTPs, and statutory changes.

These materials are mandatory for Sept 2025 exam prep. View Announcement

2. Live Virtual Classes — CA Final (May 2026 & Onward)

BoS has commenced live virtual coaching from 3rd June 2025 for Final course students
appearing in May 2026, Sept 2026, and Jan 2027. The sessions aim to strengthen

conceptual understanding with expert faculty guidance. View Announcement

3. “Success at CA Exam” — Mentorship Series

To guide students appearing for upcoming Intermediate and Final exams, ICAI is

launching two motivational & exam-oriented webinar series: Series I: From 28 July,
2025. Series II: From 12 August 2025. View Announcement

4. Exemption Window Open — Sept 2025

Eligible students can now apply for permanent exemptions from specific papers in
Intermediate and Final, applicable for the Sept 2025 exams. Ensure you meet the

conditions before applying. View Announcement

5. Exam Calendar — Sept 2025 Session

ICAI has released a comprehensive exam calendar covering important dates,
registration windows, and exam timelines for Sept 2025. Students are advised to plan

accordingly. View Announcement

6. Mock Test Papers Released — All Levels

BoS has issued the latest Mock Test Papers (MTPs) for Foundation, Intermediate, and
Final. These are designed to help students evaluate their preparation and practice in

exam-like conditions. Access M1 Ps



https://boslive.icai.org/announcement_details.php?id=512
https://boslive.icai.org/announcement_details.php?id=494
https://boslive.icai.org/announcement_details.php?id=463
https://boslive.icai.org/announcement_details.php?id=465
https://boslive.icai.org/announcement_details.php?id=504
https://boslive.icai.org/bos_announcement.php

Activities of the Month

Industrial Visit to Oil India Limited

The Guwahati Branch of EICASA organized an
industrial visit to Oil India Limited on 5th June
2025, offering CA students valuable insights into the
oil and gas industry. The visit featured a guided
facility tour and an interactive session with company
officials, covering operations, financial systems, and
compliance. The experience effectively connected
academic learning with practical industry exposure,

concluding with a vote of thanks and a group

photograph.

World Environment Day Celebration

The Guwahati Branch of EICASA celebrated World Environment Day 2025 with the theme
“Think, Act, Save Green” through a tree plantation drive and two online competitions.
Students actively participated in planting at the ICAI premises and showcased creativity in
the “Kabaad Se Jugaad — Best Out of Waste” where Muskan Agarwal emerged out as
winner and “Click for Mother Nature — Photography Contest” won by Pallab Jyoti

Bhattacharjya. The event promoted sustainability and was smoothly coordinated by CA
Shruti Agarwal and CA Neha Jajodia.
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The Mega CA Students’ Conference 2025 — Parivriddhi: Sankalp Se Siddhi Tak, hosted
by Guwahati Branch of EIRC and EICASA on 14—15 June, welcomed 365+ CA students.
Day 1 opened with addresses by CA Mayur Agarwal, CA Vikash Kumar Choudhary, and
Jaitra Pareek. Knowledge Session I — Direct Tax was chaired by Advocate (CA) Giridhar
Dhelia, with papers by Mayank Jain, Shreyoshi Chowdhury, and Chirag Shah. Skill-Up
Session I — Pariksha Se Pariksha Tak featured a powerful motivational talk by CA Vijay
Sarda (Viju Bhaiya), hosted by CA Neha Choudhary. Knowledge Session II — Accounts &
Auditing Standards included presentations by Gaurav Surana, Vansh Periwal, and Muskan
Daga, moderated by CA Yagnesh Desai. Special Session I with CA Sanjib Sanghi (BOS-
ICAI) focused on discipline, confidence, and global CA recognition. The day ended with a

vibrant cultural night, Jashn-e-Sham, showcasing student talent.
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Knowledge Session III — Indirect Tax (GST) was chaired by CA Yash Dhadda, with
student speakers Eashan Bagaria, Rithik Bajaj, and Nandini Katariya. Skill-Up Session
II — Start-Up featured CA Shivam Palan, who inspired students on entrepreneurship
and innovation. Knowledge Session IV — Al in ICAI, chaired by CA Ashish Sachdev, saw
papers from Dipankar Das, Somyadip Chakraborty, and Harshit Garodia. Skill-Up
Session III — Motivational Talk by CA Rajesh Sharma and CA Ravi Kumar Patwa left
students deeply moved and inspired. In the Valedictory Session, paper presentation
winners were Somyadip Chakraborty (Winner), Vansh Periwal (1st Runner-Up), and
Muskan Daga (2nd Runner-Up). The conference ended with applause, gratitude, and a
renewed drive to move “Sankalp Se Siddhi Tak”.
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Activities of the Month

Yoga for One Earth One Health

To celebrate International Yoga Day 2025, the Guwahati
Branch of EICASA and EIRC organized five events from
17th to 21st June. These included Pen Pose (essay
writing), Reflections in Rhythm (slogan writing), Lights,
Camera, Yoga!! (video contest), Mind Over Matter (yoga
quiz), and a yoga session led by Ms. Suchandra Roy at
ICAI Bhawan. The week promoted creativity,

mindfulness, and wellness among CA students and

members.

National CA Students’ Conference: RRR Returns —
Reskill, Resolve, Rejoice

The EICASA Guwahati team participated in RRR
Returns — National CA Students’ Conference held
on 28—29 June at Biswa Bangla Convention Centre,
Kolkata. Organized by EIRC and EICASA of ICAI,
the event featured insightful sessions and networking | ‘

opportunities. It offered valuable exposure and | i"'- l'l}

professional growth for CA students, highlighting

Guwahati’s active presence on a national stage. ‘ ; ‘ l b ! I i R l l 1 l | '

To celebrate CA Day, the Guwahati Branch of
EICASA and EIRC hosted a Movie Night on 30th
June 2025 at Grand Cines, Guwahati, featuring the
inspirational film “Well Done CA Sahab!” The event
offered CA students, articles, and firm employees a
joyful evening of storytelling, motivation, and

bonding—complete with complimentary popcorn and

drinks.
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Purvanchal Prahari -
16.06.2025

CA students vistt

Oil India Limited

Pipeline Headquarters

GUWAHATI, June 7: The  flagged offthe isit from ICAI
Gurwahati branch of the East-  Bbawan on June Safer brief
emn India Chartered Account-  induction of the students,
ants Students' Association  The visit commenced with
(EICASA) organized an in-  a welcome address by BP
dustrial visit to the Pipeline  Jyrwa, Chif General Manag:
Headguarters of Oil India  er (F&A), who troduced the
Limited, one of the country's  students tothe core functions
leading public sector under-  andlegacy ofthe organization
akings in the energy sector.  The highlight of the day was
The visit aimed to provide  an insightful session by JPP
CA students with practical  Das, Executive Director
exposure to corporate opera-  (PLS), Ofl India Limited, who
tions and industry practices,  briefed the students on the
 press release stated. company’s istory, operation

Raginee Gogal, chairman, ol frmework, and strategic -

o was delivered by Geetam ~ eral Manager (P&C), who
Barthakur, General Manager  walked the students through
(OM), offering students 2 key installations and ex-
deeper understanding of the  plained technical aspects of
company'sooreprocessesand  the pipeline operations, Shrut
organizational structure, The  Bucha, Manager (F&A) of-
financtals of the company were~ fered vote of thanks,

shared by Bikam  The students were accom-
Chakraborty, Chief Manager  panied by chartered account-
(F&A), giving students 8 ants Ravi Bajoriaand Heman.
glimpseintothe financal per ta Sarma, and the visit was co-
formanceofthe PSU. Thevis: — ordinated by Mudit Surang
itconcloded withaguidedtour  and Manisha Vishwakarma,
of the facilty led by Utpal -~ managing commitice mem-
Kumar Sarmah, Deputy Gen-  bersof EICASA Guwahati

Guwahati branch along with  rection. A comprehensive ||

Joy Prakash Gupta, secretary ~ presentation on the business
and Kumar Victor Saha  operations of Of ndia Limit-

Assam Tribune - 08.06.2025

L% 7 7 —

Mega conference for CA
students concludes in Guwahati
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Pratah Khabar
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Conference for
CA students
concludes

GIITWAHATI, Junc 20:
The two-day maoga confor-
ence for €8 Studenits, 2025
organizad by the Board of
Studies — Dperations of
ICAT and hostoed by thheae Gu-
wahati Branch (EEIRC)Y and
Cruvwahati Branch of EICA -
254, concluded sucoces=sTually
a»rn _Jusmnes 1 5.

The event witnessed an
oenthusiastic gathoring of stua-
dent=s, subject export,. moti-
wimtional speakers, and digmi-
tarice=s from acro=ss the coun-
ry, Said a press release.

CA Vikash FKumar Choucl-
hurys chaijrrmaan of ETCASA
CGuswahati Branch., welocormmecl
thhe delogEate=s anad unwveilecl
the conference thermedd
“FParivriddhi — Sankalp So
Sicdddhi Tak™. Education hWlin-
ister Dy Ranoj Poegu oextend-
eod his best wishes for the
conferences through @ mes-
sagc, approciating the initia-
tive and its relevanoe.

T he comnferenoce A I R
mracesc] by CA Sanjil> Sanshi
fwvice chair-man, Board of
Studics — Opcorations anc
conforeonoe co-—chairrman )y, OO
Rawvi Kumar FPatwa (confor-
e director sl central
ocouncil  mermber, ALY, CA
MMayur Agrawal (vicoe chair-
rrxan, ETIRC and chairenan, EI-
CASA)Y CA Hagineoe Goyal
(oehairparsSoan., Cruwahati
Branch of EIRC), and other
dignitarics.

Roeflecting the spirit of irs
theme, The conforenos fen-
turcd impactfal presenta-
tions by dymnamic studaent
speakoers from across Incddia.

CA Jay FPrakash (Gupta,
sccretary of thhe (Guwahanrti
Branch, sharcd that the con-
ferenoe scerved as a remark-
able platformn for- intcllactunl
cxchange among CA stu-
dents. A Kumar Victor
Saha, mnominatced mombornr,
EICASA Guwahari,. mnoted
that thhe conforenoc is one of
ICAI™s flagship cvoents and
that this yoear's odition was o
resouncing Succeess,

Assam Tribune - 20.06.2025

Dainik Purvoday - 11.06.2025
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Quiz!

1. As per ICAI’s Guidance Note on Real Estate Transactions, a builder can recognize revenue using the

Percentage of Completion Method only if the following 3 conditions are met:

a. At least ___% of the construction cost (excluding land) has been incurred.
b. At least ___% of the total saleable area has been sold through registered agreements.
c. At least ___% of the revenue from such agreements has been collected in cash.

2. As per AS 4, an event occurring after the balance sheet date which provides additional evidence of

conditions existing on the balance sheet date is called a/an event.

3. As per AS 7 (Construction Contracts), when the outcome of a contract cannot be estimated reliably,

revenue is recognized only to the extent of incurred, and the profit recognized in the

financial statements is

4. As per AS 19, a lease is classified as a finance lease if it transfers substantially all the risks

and rewards incidental to ownership of the asset to the lessee. If it does not, the lease is classified

5. As per Ind AS 115, “To determine the transaction price for contracts in which a customer
promises consideration in a form other than cash, an entity shall measure the non-cash

consideration (or promise of non-cash consideration) at

6. What is the "time of supply" of goods under forward charge in case of movement of goods?

7. As per Section 16(2)(a) & (aa) of the CGST Act and Rule 48(4) of the CGST Rules, if a supplier

liable to e-invoicing issues a regular invoice without IRN, but reports it in GSTR-1, and the

recipient fulfills all other conditions of Section 16, can the recipient claim ITC? (Yes/No)
8. How many Ind-AS are there in force?

9. Excess finished goods inventory which is not expected to realize within 12 months of reporting date

of a company, whose Operating Cycle is 6 months, will be classified as

10. Which audit report form is used for reporting under Transfer Pricing provisions?

RULES

1. Response to be submitted latest by 15th July, 2025 at

eicacsaactivities@gmail.com

Winner for May

2. Mention your Name, Registration Number, Level of CA and contact
number. Also attach your passport size photograph.
3. Ist three winners will be featured in the next edition of E-newsletter.

4, Winners will be selected on the basis of maximum correct answers within

the given deadline.

—— 5. If there are more than one response, then the lst response would be
Harsh Jain
ERO0274466

considered as final.

Answers for May: 1. New Variant of COVID 2. Canada 3. Japan 4. US and Japan 5. Oman 6. Arunachal Pradesh 7. USA 8. 1972 Summer Olympics, Munich
9. Deficit Financing 10. Delhi - Amritsar




CA Vikash Kumar Choudhary CA Kumar Victor Saha
Chairman Nominated MC Member

Jaitra Pareek Vibha Jain Gunjna Gujrani
Vice Chairman Secretary Treasurer

Mudit Surana Manisha Devi Viswakarma Khusboo Tiwari
Sports Coordinator and Seminar Coordinator Cultural Coordinator
E-Newsletter Editor

Advisor to Editorial Team
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CA Neha Choudhary CA Rishabh Sharma
Advisor Advisor




Stay Tuned for the next edition!

Stay connected with EICASA Guwahati for more opportunities to learn,
grow, and network.

Want to contribute?

Submit your articles, poems, or artwork for the next edition!
Follow us on social media and email us at eicasaactivities@gmail.com.

Let’s Connect

ICAI Bhawan, Guwahati

@EICASA.GUWAHATI

eicasaactivities@gmail.com

https:/ / guwahati-icai.org

Disclaimer

The news and views expressed here are the personal views of the authors/ editorial board and do not reflect the views of The Institute
of Chartered Accountants of India.

The articles attached, should not be construed as being approved by ICAI and we do not accept any responsibility relating to the same.

All images used are copyright free images available publicly on the internet. No infringement of any sort is intended.
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