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CHAIRPERSON'S MESSAGE

Dear Members of the Branch,

Greetings !! With monsoon in Assam having already set in with full zeal and generally, May being
the peak Monsoon month in Guwahati, Guwahati recorded its highest-ever May month rainfall across
years at 111 mm on 30-31 May 2025. The rains on May 30 & 31 put together were massive and the
artificial floods in the city badly hit the normal day to day life of the residents hard.

As we know, we hosted our “Sub-Regional Conference 2025 — CRESCENDO — Ascend, Amplify,
Excel” organised by The Eastern India Regional Council on these very days. And I salute the spirit

2 ! S,

and commitment of our members as you all came and made the conference a great success in spite of
of all odds. Some delay in the first session apart, what a great celebration of learning it was. My heart is full when I am looking at
the photographs of the event. I hope you will also enjoy flipping through the photo gallery of activities and events in this
newsletter. The galaxy of Past Chairmen, Senior members and young members all seated in the Auditorium listening to the
Honourable Minister at the Inaugural Session and learning unique subjects in the Technical Session, while the rains causing so
much discomfort and unrest across the city, only gives a message that we all stand committed to our profession and the

spirit of learning

This monthly converse for May 2025 is nothing but a note of gratitude to the members of our Branch. I, with my Managing
Committee team extend heartfelt thanks for the overwhelming response to the Sub Regional Conference. 2025 in spite of the

difficult weather on the Conference day. Your active enthusiasm and participation made the Conference successful.

I deeply appreciate the commitment of the members to the pillars of learning, perseverance, commitment and success in
profession. We, at the Managing Committee shall look up to similar energy and participation in the future events of the Branch

also.

I relate the attitude of us professionals to the lines of a contemporary poet:

HIfALA R, g1 Aeretw, 31T AT Y, et fAemetom.
315{A & R a1 9y, Ay & ot 51 fAewam...

When we talk about perseverance and dedication, we all are immediately connect to our journey of being a CA student. And that
brings us to another very important event to be hosted by the Branch on 14th-15th June 2025 under the Board of Studies, the CA
Students’ Conference. The title and theme of this Conference has been coined as “PARIVRIDDHI — Sankalp se Siddhi tak”. I
shall talk more about the theme and its perception by me in the Conference Souvenir. We are looking forward to a great learning
experience for the students for developing their technical knowledge on topics of current relevance and also for grooming their
speaking skills. Please send us blessings and good wishes as this Conference comes to the Branch after two years now after the
Branch organised the Mega CA Students Conference in the year 2023. I am sure you all have motivated and instructed your
articles to attend the mega event and take maximum benefit from the paper presentations and student bonding to prepare them for
their aspired professional lives ahead.

Before making a pause until the next converse with you, let me remind you that we look forward to your views and suggestions for

activities which you want the Branch to organise for the members and students.

CA. Raginee Goyal,

Branch Chairperson

May, 2025
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EDITOR'S MESSAGE

Dear Esteemed Members,

The month of May has indeed been an eventful and vibrant chapter in the journey of the Guwahati
Branch (EIRC). With a strong focus on professional enrichment, the branch has successfully
hosted several impactful CPE programs addressing some of the most pressing and relevant topics
—ranging from “Scaling Up Audit Quality for Non-Corporate Entities” to an in-depth study of
“Compliances under Select State Tax Laws in Assam” and the intricacies of “Charitable Entities

and Income Tax Return Filing for A.Y. 2025-26.”

One of the major highlights of the month was the much-awaited Sub-Regional Conference —
Crescendo, which lived up to its name with resounding success and overwhelming participation from our esteemed members. The
enthusiasm and camaraderie witnessed during the event, despite odd weather conditions, were truly heartening.

In our ongoing efforts to extend the outreach of the profession, the branch actively participated in the ICAI Education Expo and
conducted career counselling programs- aimed at inspiring the next generation of professionals and Financial & Tax Literacy
sessions- as commitment to social responsibility and financial empowerment.

Adding a refreshing touch to our otherwise technical calendar, the Guwahati Branch celebrated World Laughter Day for the very
first time. It was a delightful initiative which brought members engaging in fun games and witness to stand-up comedy act. The
event was a testament that laughter is truly the best medicine of life!

As we turn the pages of this edition, I invite you to relive the moments and milestones of a dynamic month. The newsletter
captures the spirit and diversity of our activities, and I hope you enjoy reading it as much as we enjoyed bringing it together for

you.

Wishing you a Happy Reading and call for your valuable feedback to help us shape future editions of our E-Newsletter more
engaging, relevant, and valuable for all members.

With warm regards,

CA. Kumar Victor Saha
Editor, e-Newsletter

May, 2025
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PAST CHAIRMAN SPEAKS

My Journey as a Chartered Accountant

Dear Esteemed Members,

It's a privilege to connect with you through this newsletter, and I must begin by commending the
Guwahati Branch for its unwavering dedication and proactive initiatives in serving our members. The
vibrant activities and continuous learning opportunities provided are a testament to the hard work of

the Managing Committee.

My journey as a Chartered Accountant has been incredibly rewarding. I have witnessed first hand the

profound transformations within our profession — from manual ledgers to digital platforms, and from
compliance-heavy roles to strategic advisory. Each phase presented its unique challenges and immense opportunities, reinforcing my

belief in the adaptability and resilience of CAs.

As we navigate further, one issue stands paramount for our profession: the accelerating pace of technological transformation,

particularly the rise of Artificial Intelligence (AI).

Al isn't just a buzzword; it's rapidly reshaping industries, and ours is no exception. From automating routine audit tasks to
enhancing data analytics and predictive modelling, Al tools are becoming indispensable. The challenge and the opportunity lies in

how we embrace this evolution.

It's crucial for us as CAs to not only understand these technologies but also to proactively upskill ourselves. This means investing in
learning about data analytics, cloud computing, blockchain, and of course, the practical applications of Al in auditing, taxation, and
financial reporting. Our value proposition will increasingly shift from mere data processing to providing high-level strategic insights,

interpretation, and advisory services.

Let's view Al not as a threat, but as a powerful co-pilot that can free us from routine tasks, allowing us to focus on more complex,
value-added work. By adapting and innovating, we will continue to be indispensable pillars of the economy, just as we have always

adapted to change throughout our history.

Warm regards,

CA (Dr.) Ayush Saraf,
Past Chairman,
Guwahati Branch of EIRC of ICAI

May, 2025
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MEDIA COVERAGE

Seminar on audit
quality organized

STAFF REPORTER

GUWAHATI, May 3: The
Guwahati Branch of the East-
ern India Regional Council
(EIRC) of the Institute of
Chartered Accountants of In-
dia (ICAl) in collaboration
with the Centre for Audit
Quality (CAQ), organized a
seminar titled “Scaling Up
Audit Quality for Non-Cor-
porate Entities”, at 1CAI
Bhawan, Manik Nagar, Gu-
wahati today.

The event was designed
for finalization and audit of
proprietorship firms, part-
nership firms, and LLPs to
be attended by chartered ac-
countants serving proprie-
torship firms, partnership
firms, and LLPs, in finaliza-
tion and audit of financial
statements.

Raginee Goval, branch
chairperson delivered the
welcome address and briefed
delegates about the activities
of the branch in the past
month and upcoming activi-
ties for May and June.

Pramod Jain, central coun-
cil member from New Del-
hi, who is also the convenor

of the Centre for Audit Quail-
ity Directorate of ICAI gave
an overview of the centre for
audit quality, its objectives,
and its initiatives to raise
overall audit standards.

Dr. Debashis Mitra, past
president of ICAI present-
ed a session on “Early
Warning Signals during Stat-
utory Audits.”

Dr. Mitra stressed the im-
portance of professional scep-
ticism and shared practical ap-
proaches to identifying red
flags in financial statements.

Ravi Kumar Patwa, central
council member from Sil-
char, showcased various
tools and utilities developed
by the centre for audit quali-
ty for use by auditors and to
standardize certain formats.

Purshotam Gaggar and
Hari Shankar Singh chaired
the sessions.

Branch chairperson Ragi-
nee Goyal said that the
standardization of financial
statements of non corporate
entities as per applicability of
accounting standards based
on revised criteria announced
by ICAI has been made man-
datory from FY 2024-25.

The Assam Tribune
04.05.2025
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CAs can empower youth with financias
skills, sa ys Jayanta Mallabaruah

UWAHATI, \ln,t 3M: Assam  minister
yanta Mallabaruah on Saturday assened that
artered Accountants can h:lp VOUNger gen-
wion in their skill development and education
empawering them with financial knowledge,
e was speaking during a two days Sub Re-
onal Conference of Chanered Accountints
aich was held on the 30th and 3 Istof May 2025
ICAI Bhawan, Manik Nagar n Gowahiati,
hiafe speaking on the occasion, the minister
wased on the role of Chaniered Accountants in
sating a robust vconomy of the couniry and
ore particulary the state of Assam.

“The Chartered Accountants can greatly as-
i in skill development and education of the
amger generation by empoawenng them with
uancial knowledge and skills and thereby con-
bating to the society a1 large,” he added.

He also emphasised thar the professionals
all be pivetal in the vision of the chief minis-
+of Assarm i bring state at par with the ad-
need state econamies of he coumiry,

The minister further highlighted the growing
(o of investments in Ascam by major mult-
tiotal corporations, asseriing that such devel-
AMERls presend A great opportumity for
ofessionals i the financial sector.

CA Vishnu Kumar Tubsyan, chairman EIRC
shed the two day conference and its theme.
“The conference Justified the sparit of its
=i, a5 il wiliessed commendable presenta-
ws by expert and dynamic speakers from

aeross the Country,” he added.

Commenting on the conference, Tulsan said
that the sessions on Day | dealt with wpics re-
Iating to Direct Taxes.and Technology and Ar-
tifickal Imelligence. The Second day witnessad
sessions on Indirect Taxes, Capital Markets, Ac-
counting and Audit.

On the ather hand. CA. (Dr) Swati Tejawat
infarmed the press that the two day conference
was successfully concluded on Saturday
evening in the presence of Central and Regional
Council members. mataging commiltee mem-
bers and delegates from vasions panis of the re-

Hills Times
01.06.2025

gion. “The Conference saw active participat
af 300 plus delegates despite the inchem
weather in the city,” she added,

The conference was organised by the Easy
India Regional Council of ICAT and hosted
Guwahat Branch. CA, Jay Prakash Gupta, s
retary Guwahati Branch initiated the imaugu
session, CA RagineeGoyal, chairman of
Guwahati Branch delavered the welcome
dress and unveiled the theme of the conferen

CA Ravi Kumar Patwa, Ceatral Cour
member briefed the minister zhout the by
ground and initatives of ICAL

01.06.2025
<

Purvanchal Prahari

Dainik Purvoday
11.05.2025

Pratah Khabar
25.05.2025
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Pratah Khabar

31.05.2025
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Conference
of CAs ends

GUWAHATI, June 2: A
two-day Sub Regional Con-
ference of Chartered Ac-
countants was held on May
30-31 at the ICAI Bhawan
here, a press release stated.

Minister for Public Health
Engineering and Department
of Housing and Urban Affairs,
Government of Assam, Jay-
anta Malla Baruah graced the
inaugural session of the con-
ference as the chief guest and
addressed the delegates.

The theme of the confer-
ence was ‘Crescendo: As-
cend, Amplify, Excel’. The
conference was orgamzed by
the Eastern India Regional
Council of ICAI and hosted
by Guwahati Branch. Jay Pra-
kash Gupta, secretary, Guwa-
hati branch initiated the inau-
gural session.

Raginee Goyal, chairman
of the Guwahati branch de-
hivered the welcome address
and unveiled the theme of
the conference. Ravi Kumar
Patwa, central council mem-
ber briefed the Minister
about the background and in-
itiatives of ICAL

The Minister, in his inter-
action with the chartered ac-
countants stressed on their
role in creating a robust econ-
omy in the country and more
particularly in Assam.

Vishnu Kumar Tulsyvan,
chairman EIRC lauded the
conference and its theme. The
sessions on Day 1 dealt with
topics relating to Direct Tax-
es and Technology and Artifi-
cial Intelligence. The second
day witnessed sessions on In-
direct Taxes, Capital Markets,
Accounting and Audit.

Assam Tribune
30.6.2025

Amar Assam
01.6.2025

<
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Different Violations and their consequences for Charitable or
Religious Institutions

During last few years the Income Tax Law relating to charitable & religious institutions has
undergone complete revamp. Therefore, compliance of provisions is of utmost important otherwise
specified Income is subject to either 30% tax rate or restricted deductions from Income will be
available for computation of Income or registration can be cancelled resulting into application of
section 115TD. Therefore, it is of utmost important to categorized & list the violations & their
Consequences for ready reference so that non-compliances do not occur which may be fatal in some
cases.

All violation can be divided into three categories

First Category Second Category Third Category
S e . Taxing of net income u/s 13(10)/(11) & under Cancelation of Registration/Approval in case of
0,
X}zlﬁ'ggg\(em specified income is taxed at 30% 22nd/23rd proviso to section 10(23C) but specified violations u/s 12AB(4)/(5) or under 15th
Registration/Approval not cancelled proviso to section 10(23C)

The violation covered by First category where Specified Income is taxable at 30% u/s 115BBI are:
1. Accumulation of Income u/s 11(2) without furnishing Form 10/9A
2. Violations with respect to accumulated Income: Explanation 4 to 3rd proviso to clause (23C) of section 10 & section 11(3) &
11(1B)
1. Income invested in modes other than 11(5) modes [3rd proviso to clause (23C) of section 10 & section 13(1)(d)]
2. Benefits to specified persons [21st proviso to clause (23C) of section 10 & section 13(1) ( C)]
3. Application outside India without Board approval [section11(1)( C)]

The violation covered by second Category where net Income is taxable u/s 13(10)/(11) & under 22nd/23rd proviso to section 10(23C)
1. If the trust or institution does not maintain books of accounts as prescribed by rule 17AA
2. Return of income has not been furnished within time
3. Tax audit report not furnished within time
4. Commercial activities are carried out by the trust or institution and proviso to clause (15) of section 2 of the Act is applicable.

In such cases, the income of the trust or institution is to be computed on a net basis as follows: -
1. Expenditure other than capital expenditure are allowed
. Expenses should be incurred in India
. Expenses should be for the objects of the trust or institution
. Expenditure should not be from corpus as of 31st March of the previous year
. Expenditure should not be from loans and borrowings
. Depreciation on assets not allowed if the cost of asset claimed as application
. Expenditure should not be donations to other persons
. Section 40A(3)/(3A)/40(a)(ia) shall apply to allowable expenses.
9. No deduction in respect of any expenditure or allowance or set-off of any loss shall be allowed.

00O NNONU1T ~NWNDN

The violation covered by third Category are those specified violations u/s 12AB (4)/(5) or under 15th proviso to section 10(23C)
resulting into Cancelation of Registration/Approval.

1. Application of Income beyond objects

2. Income from Non-incidental business/ non-maintenance of books of incidental business

3. Application of Income for private religious purpose

4. Extension of Benefits to particular religious’ community or caste

5. In genuine activity/violation of conditions for registration

6. Violation of other laws

7. false, or incorrect application

May, 2025
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Effects of cancellation of the registration:
1. The provisions of section 115TD, applicable to the charitable institutions u/s 10(23C) (iv)/(v)/(vi)/(via) and 12AB/12AA
2. Section 115TD applies where:
a. Registration of the trust or institution is cancelled or it is converted into ineligible form
b. Merged with the entity having different objects
c. Failed to transfer all its assets upon dissolution
3. Accreted value of the assets is required to be taxed which is the fair market value of all the assets as reduced by the liabilities
4. Provisions of section 115TD have also been made applicable in case of any trust or institution not making the application for
regular registration within time.

Penned by,
CA. Anil Jain

ICAIANNOUNCEMENTS

1. Completion of Pending CPE Hours for Calendar Year 2024 Latest by June 30, 2025 (Level | of Consequential Provisions)
https://resource.cdn.icai.org/85764cpec-aps468.pdf
2. Exposure Drafts of updated Forensic Accounting and Investigation Standards (FAIS) and its Implementation Guide

https://www.icai.org/post/daab-exposure-drafts-fais

3. Extension of Last date “for submission of Self Declaration Form for claiming CPE Hours under Unstructured Learning
Activities for the Calendar Year 2024” till 31st May, 2025
https://resource.cdn.icai.org/85938cpec-apsé67.pdf

4. Information Systems Audit - Assessment Test (ISA - AT), July 2025
https://resource.cdn.icai.org/85979exam210525.pdf

5. Resumption of Chartered Accountants Self-Paced Online Module (SPOM) Examination
https://resource.cdn.icai.org/85884spom-exam-130525.pdf

Continuing Professional Education (CPE)

Seminar on Scaling Up Audit Quality for Non-Corporate Entities

The seminar on "Scaling Up Audit Quality for Non-Corporate Entities" featured insights from CA. Pramod Jain, CA. (Dr.) Debashis Mitra,
CA. Ravi Kumar Patwa, CA. Purshotam Gaggar, and CA. Hari Shankar Singh, focusing on enhancing audit practices and ensuring quality
standards for non-corporate sector audits. CPE Hours: 6 Hours

May, 2025
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GUWAHATI BRANCH ACTIVITIES

In-Depth Study of Compliances Under Select State Tax Laws in Assam 10th May

IIHHINIJ TRTETT = 3 Tt S
The session was deliberated on key compliance requirements and practical issues under Assam's Electricity Duty Act and Common

Issues under Professional tax laws by CA. Neha Agarwala, and CA. Tista Gupta with CA. Mohan Agarwal as Session Chairman. The
session was graced by Sri Vivek Agarwal and Sri Dibya Ranjan Borah, Assistant Commissioner(s), SGST. CPE Hours: 3 Hours

Seminar on Charitable Entities

Income Tax Returns Forms Asst.  23rd May CPE at Jorhat Chapter on

ors 10th May
Year 2025-26 Non Corporate Entities

CA. Anil Kumar Agarwal dealt upon "Scaling up Audit Quality of
Non-Corporate Entities" addressing the need for improving audit
standards and best practices to ensure quality assurance in the
non-corporate sector. CA. Vikash Jain focused on practical
implications and compliance strategies under updated provisions
in his deliberation on Simplifying Tax Compliance & Analysing
Recent TDS/TCS Amendments. CPE Hours: 4 Hours

The deliberation in the seminar by CA. Gaurab Garodia, focussed
on filing procedures, recent changes, and compliance
requirements specific to charitable institutions under
the Income Tax Act. CPE Hours: 3 Hours

crescendo

Ascend, Amplify, Excel
Inaugural Session 30th May

(B0 NN WIS AUNN UUN GISN UNNN WUN

The conference was inaugurated by Chief Guest, Shri Jayanta Mallabaruah, Hon’ble Minister, Public Health Engineering and
Department of Housing & Urban Affairs, Government of Assam in august presence of CA. Ravi Kumar Patwa, CCM, CA. Vishnu

Kumar Tulsyan, EIRC Chairman, CA. Hari Ram Agarwal, EIRC Secretary, CA. Raginee Goyal, Branch Chairperson and
other MC members.

May, 2025
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GUWAHATI BRANCH ACTIVITIES
rescendo

Ascend, Amplify, Excel
Technical Session 30th and 31st May

A ma

11 1!
I

Clockwise: CA. (Adv.) Ashwini Taneja, Ex-ITAT Member deliberating on the topic "Nuances of Anti-Money Laundering Law(PMLA)
and its Interplay with Benami Law, Black Money Act and Tax Laws with Dr. Dhrubasish K Deka , IRS, Additional CIT (Inv.), FAIU &
BPU as session chairman. Speaker, Dr. Sanjukta Parasor, IPS, Inspector General, CID Assam, deliberated on the topic: Cyber Crimes
in Present Times, where the session was chaired by CA.(Dr.) Debashis Mitra, Past President, ICAI. Speaker CA. Vijay Sriniwas
Kothapalli from Hyderabad deliberated on "Digital Personal Data Protection Act (DPDP ACT), 2023 - Why CA's be Concerned?".
The topic garnered immense interest from the audience. Speaker, CA. Arun Chajjer, SM at GSTN , New Delhi deliberated on the
topic "Interlinking of GST Return - Checkpoint to be taken care by taxpayer and professionals in filing on GSTN". Speaker, CA.
Vivek Bajaj, Founder - Stock Edge deliberated on the topic "How to find your Edge in Stock Market". The session was chaired by
EIRC Vice Chairman, CA. Mayur Agrawal. Speaker, CA. Kamal Garg from New Delhi on "Presentation of Financial Statements for
Non Corporate Entities" The session, chaired by EIRC Member, CA. Bisworanjan Sutar, was attended in huge
numbers by the members.

Other Activities
LOL @ICAI Laugh Out Ledger 4th May

S ERAAEN D LINELLY

NIMA

Committes on Prom S8 mi:' Lifa Balance
i

LOL @ICAI La*

On the Ocasr - wghter Day

Sund 4@ % ‘2025
ICAI Bhawx . Guwaha'

Celebrated World Laughter Day on 04-05-2025 with LOL @ ICAI — Laugh Out Ledger, under the Committee on Promoting Work-
Life Balance. Coordinated by CA. Kumar Victor Saha, the event featured humorous poetry by Irshad Group, performances by CA
members, fun games, and stand-up comedy by Mr. Arunodoi Sutradhar. Anchors: CA. Ashok Sharma and CA. Pooja Jain.

May, 2025
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GUWAHATI BRANCH ACTIVITIES

Career Counselling Programme

e i, — % i

At Nalanda Public School, Nalbari, on At Oakland English High School, At “TV9 Education Expo 2025” on 24th
5th May 2025 by CA. Priyanka Jain Guwahati on 17th May 2025 by CA. to 25th May, 2025 at Maniram Dewan
Ashish Bajaj and CA. Pooja Harlalka. Trade Centre, Guwahati

Financial and Tax Literacy Programme

FTL Programme conducted at Mahavir Bhawan, Nalbari, on 5th May 2025, Digamber Jain School, Guwahati, on 15th May 2025 for
Class 6-8, Digamber Jain School, Guwahati, on 15th May 2025 for Class 9-10 and Happy Child High School, Guwahati, on 19th May
2025 by CA. Priyanka Jain.

ICAI President Virtual Address

The President ICAIl, CA. Charanjot Singh Ji Nanda has The President ICAI, CA. Charanjot Singh Ji Nanda has
addressed the leaders of the profession through addressed through virtual meeting on 09-05-2025 to
virtual meeting on 05-05-2025 to promote and appeal to stand with solidarity with the Government of
provide assistance to the MSME as a part of India and Indian Armed Forces in their action against
Government of India initiative Terrorism and whole heartedly support the

Operation Sindoor.

May, 2025
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MANAGING COMMITTEE
GUWAHATI BRANCH (EIRC) [2025-26

CA. Raginee Goyal

~—.

CA. Anjani Kumar Mundhra CA. Jay Prakash Gupta

Chairperson Vice-Chairman Secretary
97060 27627 98640 58996 94355 59687
raginee@gmail.com anjanimundhra@gmail.com cajayprakash@gmail.com

CA. Piyush Birmiwal CA. Nitika Bagaria CA. Vikash Kumar Choudhary

Treasurer CPE Committee Chairperson Chairman, EICASA
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KEEP IN TOUCH! EDITORIAL TEAM

e Write to us on guwahati@icai.org e CA. Kumar Victor Saha - Editor

e Email for submitting articles: e CA. Raginee Goyal - Chairperson
newsguwahati.icai@gmail.com e CA. Prabhaw Kumar Agarwalla - Co-Editor

e Visit us on www.guwahati-icai.org for * CA. Lokesh Agarwal - Advisor
regular updates e CA. Rishabh Sharma - Creative Head
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